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Investments - November 2023 

Responsible Officer: Group Manager Corporate and Commercial (Geoff Ward) 

Report Author: Finance Manager (Jonathan Patino) 

 

Recommendation 

That Council receive and note the Investments for November 2023. 

 
Background  

Clause 212 of the Local Government (General) Regulation 2021 (‘Regulation’) and Council’s 

‘Investments’ policy require that a report detailing Council’s investments be provided. This report 

has been prepared as at 30 November 2023. 

 

• Finance Report  

The RBA cash rate is 4.35% 

At the RBA’s 7th November 2023 meeting the board decided to raise the cash rate by 25 basis 

points to 4.35%. The Board had held interest rates steady since June following an increase of 

4 percentage points since May last year. It had judged that higher interest rates were working to 

establish a more sustainable balance between supply and demand in the economy. Furthermore, it 

had noted that the impact of the more recent rate rises would continue to flow through the 

economy. It had therefore decided that it was appropriate to hold rates steady to provide time to 

assess the impact of the increase in interest rates so far.  

 

Returning inflation to target within a reasonable timeframe remains the Board’s priority. High 

inflation makes life difficult for everyone and damages the functioning of the economy. It erodes the 

value of savings, hurts household budgets, makes it harder for businesses to plan and invest, and 

worsens income inequality. And if high inflation were to become entrenched in people’s 

expectations, it would be much more costly to reduce later, involving even higher interest rates and 

a larger rise in unemployment.  

 

The 90-day average bank bill swap rate (BBSW) is 4.38%.  

 

Total funds invested is $34,318,872 

 

This excludes cheque account and Weel balances. 

Weighted Average Return is 4.54% 

This represents an increase of 12 basis points compared to the October 2023 result (4.42%) and is 

41 basis points above Council’s benchmark (the average 90-day BBSW rate of 4.13%) (Refer: 

Graph D2 - Attachment D). 

 

Interest earned is $142,779 

Interest earned compared to the original budget is $236,094 above the pro-rata budget. (Refer: 

Attachment A). 

 

Cheque account balance is $1,026,843 

Weel account balance is $11,837 

This is a bank account with Cuscal Limited and is used to hold funds for a prepaid credit card app 

that is now in use by all corporate card holders at Rous. 
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Investments with institutions that do not support the fossil fuel industry is $5,500,000 (16.04% of 

current holdings) 

The assessment of Ethical Financial Institutions is undertaken using www.marketforces.org.au 

which is an affiliate project of the Friends of the Earth Australia (Refer: Graph D4 - Attachment D).  

 

Legal 

In accordance with section 212(1)(b) of the Regulation, the Responsible Accounting Officer 

(currently the Finance Manager) certifies the investments identified in this report have been made 

in accordance with section 625 of the Local Government Act 1993, section 212 of the Regulation, 

and the provisions of Council’s ‘Investments’ policy. 

 

Conclusion 

A report on investments is required to be submitted to Council. As at 30 November 2023, 

investments total $34,318,872 and the average rate of return is estimated at 4.54%.  
 
 
 
 
Attachments 

A. Investment analysis 

B. Investment by type 

C. Investment by Institution 

D. Total funds invested - comparisons 

E. Summary of indebtedness 
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Investment analysis report                                                                                                                      Attachment A 
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Attachment C 
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Attachment D 
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Attachment E 

Summary of indebtedness  

 

 


